HNYB/IHYHAA BE30T3bIBHAA O®EPTA

2. Jlumaccon, Kunp
08 oexaopa 201 5.

Hacroswmeii odeproit (nanee — «Odeptan)
Komnanus «I'JIOBAJI TIOPTC HWHBECTMEHTC
IUIC» (GLOBAL PORTS INVESTMENTS PLC)
(manee — «OdepeHT»), OPHAMHECKOE JIULO, CO3JaHHOE B
COOTBETCTBHH C 3aKOHOZaTedbcTBOM Pecnybnuxu Kunp
(CeunerensctBo 0 peructpauuu HE 224289, Boinano 29
¢eBpana 2008 roma Peructparopom Komnanwuii,
3aperucTpHpoBaHHoe mno azapecy: Omirou 20, Agios
Nikolaos, P.C. 3095, Limassol Cyprus (Omupoy 20,

Arvoc Hukonaoc, IT/K 3095, Jlumaccon, Kunp),
npeacTrapseMasn Y npapisrompm Hupekropom
AnexcaHapoM HomuuHbIM, JIeHCTBYIOLLIMM Ha

OCHOBAHMH pPELIeHHs COBETAa JUPEKTOPOB OT 26 OKTAOPS
2015 rona,

Oe30T3bIBHO 00s3yeTcs NpHOOpecTH Mo leHe, KOTOpas
ompenenseTcds B cooTBeTcTBMM ¢ m.3.1.2, 43 u 5.3
Hacrosueit Odeprsi:

1) obmwraumm AxuuoHepHoro ofbmectsa «llepsbiit
KOHTeHHepHhI TepMuHam» (janee — «DMHUTEHTY)
NPOLEHTHbIE HEKOHBEPTHPYEMble NOKYMEHTapHble Ha
npeapsABHTEN € 00A3aTENbHBIM LEHTPATU30BaHHBIM
xpanenuem cepun 01 B konmuectse 5 000 000 (ITsTw
MHJUIHOHOB) WITYK HOMHWHaNbHOH cTomMocTthio 1 000
(Onna Thicsya) pybneil kakmas oOImieii HOMHHATBHOM
croumocTeio 5 000 000 000 (ITaTe MunnuapaoB) pydneii
co cpokoM noraueHust B 3640-it (Tpu ThicAa4M WECTHCOT
COpPOKOBOH) JeHb C JaThl Hayala pa3MelieHHs
obnuranuii cepun 01, pasmemiaeMble MyTeM OTKPBITOH
MOANUCKH € BO3MOXHOCTBIO IOCPOYHOIO TMOTaIleH!s 1Mo
TpeGOBaHHUIO BIAJENbLER H N0 YCMOTPEHHIO DMHUTEHTA,
roCyJapCTBEHHBIA perdcTpaudoHHblii  Homep 4-02-
03924-] or 03 pexabps 2015 r. (najee uMeHyembie —
«Oonuraumuy)

¥ moboro JIMga, ABJSAKOLIEIOCs COGCTBBHHHKOM HJIH
JOBEPHUTENBHLIM  yrpaBisiomuM  Obnuraumii (B TOM
qyucie ynpasnmomeﬁ KOMIIaHHUH naeBoro
MHBECTULIMOHHOIO (JOHAA, YNpaBJAOUIeH KOMIAHUM
MeHCHOHHOTO  Qonma) (manee —  «Bramensisl
O6nuranmii»), TpaBa KOTOPOro Ha  OTUYXIEHHE
O0nuraumii B COOTBETCTBHM € YCIOBHAMH HACTOSLIEH
OdepThl He oOrpaHHYeHbl MPUMEHHMBIM IIPABOM,
BKJIIOYaA JeHCTBYIONIEE 3aKOHOAATeNLCTBO Poccuiickoii
denepaliny, Ha CNEAYIONIHX YCIOBHAX:

1.Tepmunst u onpedenenun

1.1. «3mutenT» - AKuuoHepHoe obmecTBo «lleprslit
KOHTEHHEPHBIH TepMHWHAI», 3aperucTPUpPOBaHHOE B
COOTBETCTBHM C 33aKOHOJATeNbCTBOM Poccuiickoii
Denepauuu (ocHOBHOH rOCYAapCTBEHHbIH

PUBLIC IRREVOCABLE OFFER

Limassol, Cyprus

08 December 2015
By this offer (the “Offer”),
GLOBAL PORTS INVESTMENTS PLC (the

“Offeror™), a company incorporated under the laws of
the Republic of Cyprus, with Certificate of Incorporation
HE 224289 issued on 29 February 2008 by the Registrar
of Companies, with its registered address at Omirou 20,
Agios Nikolaos, P.C.3095, Limassol, Cyprus,
represented by its Managing Director Alexander
lIodchin, acting pursuant to the Board resolution of 26
October 2015,

irrevocably undertakes to repurchase at the price to be
determined pursuant to Clauses3.1.2, 43 and 5.3
hereof:

1) non-convertible interest-bearing certificated bearer
bonds of 01 series issued by Joint Stock Company
First Container Terminal (the “Issuer”) subject to
mandatory centralised custody in the quantity of Five
Million (5,000,000) bonds with the par value of One
Thousand Roubles (RUB 1,000) each and with the total
par value of Five Billion Roubles (RUB 5,000,000,000)
maturing on the Three Thousand Six Hundred and
Fortieth (3,640") day from the start date of the offering
of the bonds of 01 series to be offered by way of public
subscription subject to early redemption at the request of
bondholders or discretion of the Issuer, state registration
number 4-02-03924-J of 03 December 2015 (hereinafter
referred to as the “Bonds™)

from any owner or a fiduciary manager of the Bonds
(including a trustee, a management company of a unit
investment fund, a management company of a pension
fund) (the “Bondholders™), to the extent that such
holder’s rights to sell the Bonds hereunder are not
restricted by any applicable law, including Russian law,
on the following terms and conditions:

1. Terms and definitions

1.1. “Issuer” means Joint Stock Company
First Container Terminal, a company organised under
the laws of the Russian Federation (Primary State
Registration ~Number (OGRN) 1027802712343,




PErucTpalMOHHBII ~ HOMEP  IOPHAMYECKOro  JHLA
1027802712343, HWUHH 7805113497), MECTO
Haxoxaenus: Poccuiickas  ®epepaums, r. CaHKT-
IlerepOypr (anpec, VKa3aHHBbIi B EIMHOM

rocyapcTBEHHOM peecTpe ropuauyeckux naui;: 198035,
r. Cankr-IlerepOypr, Mexeroii kaHan, 3-ii paiios, 1. 5).

1.2. «JlepxaTtens» - Y4YacTHMK TOProB 3aKpbITOrO
akiHoHepHoro obmecTea «DoHgopas Oupxa MMBBbBy,
KOTOPBIH YIOBIETBOPAET OJTHOMY M3 JIBYX H3JI0MKEHHBIX
HMKe TpeOOBaHUIA:

- sapngercs Branensuem OOmuraumii
aKkuenToBaThk HactoAuyo Odepry;

Kenaet

- sBIfETCS YINOJTHOMOYEHHBIM JIMIOM Bnanenbua
OOnuranuif, JKenaroIIeEro aKLUENTOBaTb HACTOAIILYIO
Odepry.

1.3. «OmuccuoHHble JIOKYMEHTBHI» - pelleHHe o

BBIMTYCKE LIEHHBIX OyMar M NpOCNeKkT LeHHbIX Oymar,
yTBepxkacHHble  pemieHneM  CoBeTa  IMPEKTOPOB
DmurenTa «26» oxtsa0pa 2015 roaa (Iporokon Ne 42 ot
«26» okTadps 2015 r.).

1.4. «<HP/I» - HebankoBckas KpeaMTHas OpraHu3alus
3aKphRITOE aklIMOHepHoe oOmecTBo «HalroHanbHbIi
pacuetHsiii nenosurapuit» (HKO 3A0 HPT):
Mecto  HaxoxaeHuMs:  ropox  Mockga,
CnaprakoBckas, aom 12

OT'PH: 1027739132563

WMHH/KIIIT: 7702165310/775001001

Tenedon: +7(495) 956-27-89, +7 (495) 956-27-90
Homep nuueHsuM npoeccHOHAILHOIO — Y4acTHHKA
pblHKa  IeHHeIX ~ Oymar  Ha  OCYILECTBJICHHE
AETo3UTapHOH fearenpHocTH: Nel77-12042-000100
Jdata  BBIZAYH  JHMLEH3WH  [podeccHOHAIBHOrO
YYaCTHHKA pBIHKA II€HHBIX OyMar Ha OCYILECTBJIEHHE
Jerno3uTapHoii nearensHocTH: 19.02.2009

Cpok  feficTBHA  JMLEH3MH  Npo¢ecCHOHAIBLHOTO
YYACTHHKA PBIHKA IIEHHBIX Oymar Ha OCYILECTBIEHHE
JIeTO3UTapHON JesiTesibHOCTH: Ge3 orpaHMyYeHHus cpoka
JeUCTBHSA

Jluuensupyromuii opran: bank Poccuun

yIHIA

1.5. «Arentr Odepentan — 3akpblToe aKUHOHEPHOE
o6uectBo «Cohepbank KWB», nelicTRyioniee 0T CBOEro
UMEHM no nopydyeHuo M 3a cuyer OdepeHra IpH
npuobpereHny OdnUranuii:

WHH: 7710048970

OI'PH: 1027739007768

Mecrto HaxoxpeHHs: Poccuiickas ®eneparms, 125009,
ropox Mockea, PoMaHoB nepeynok, 1. 4

[Tourogsiii anpec: Poccuiickas ®enepanus, 125009,
ropox Mocksa, PomaHoB nepeynok, . 4

Homep nuueHsMM Ha ocyliecTBicHHE Opokepckoii
nesirensHoct Ne 177-06514-100000

Hara Boinauu: 08 anpens 2003 roga

Cpok feiicTeus: 6e3 orpaHHUEHHs CPOKa ACHCTBHS
Oprax, BbyiaBlMi  ykaszaHHylo JuueHsuo: OKILB
Poccun

Taxpayer Identification Number (INN) 7805113497),
whose registered office is at St Petersburg, Russian
Federation (as specified in the Unified State Register of
Legal Entities of the Russian Federation, 5, 3 Rayon,
Mezhevoy Kanal, 198035, St Petersburg).

1.2. “Holder” means a trading participant to Closed Joint
Stock Company MICEX Stock Exchange which meets
either of the below requirements:

- it is a Bondholder desirous to accept this Offer; or

- it is an authorised representative of the Bondholder
desirous to accept this Offer.

1.3. “Issuance Documents” means the Issuance
Resolution and the Prospectus approved by the Issuer’s
Board on 26 October 2015 (Minutes No 42 of
26 October 2015).

1.4. “NSD” means Non-Bank Lending Institution Closed
Joint Stock Company National Settlement Depository
(NSD):

Registered address: 12 Spartakovskaya Street, Moscow

Primary State  Registration Number (OGRN):
1027739132563

Taxpayer Identification Number (INN) / Tax
Registration Event Code (KPP):

7702165310/775001001

Phone: +7 495 956 2789, +7 495 956 2790
Depository licence No.: 177-12042-000100
Date of issue: 19 February 2009

Term: unlimited

Licensing authority: Bank of Russia

1.5. “Offeror’s Agent” means Closed Joint Stock
Company Sberbank CIB acting on its own to repurchase
the Bonds for the account and under the instruction of
the Offeror:

Taxpayer Identification Number (INN): 7710048970
Primary State Registration Number (OGRN):
1027739007768

Registered address: 4 Romanov Pereulok, Moscow,
125009, Russian Federation

Mailing address: 4 Romanov Pereulok, Moscow,
125009, Russian Federation

Brokerage licence No. 177-06514-100000

Date of issue: 08 April 2003

Term: unlimited

Licensing authority: FCSM of Russia



1.6. «Jlara npuobGperenusa» — 11 (OauHHAAUATHIN)
pabounii JeHp (pabounMM [AHEM NPH3HAIOTCS [HH, B
xoTopele pabortator OaHknm B r. Mockse, Poccuiickas
Qenepaums  (nanee — «Pabouwmii meHn»)) ¢ JaThl
HacTyIUIeHHs DaKkTa HEUCIIOJIHEHUS!.

1.7. «®akr HeucnoiHeHus» — M0O0H M3 CIETYIOIIHX
CIIy4aes:

1) NpoCpoYKa BBIMJIATE OYEpPeHOr0 MNPOIEHTA
(xynona) mo OGauranuaM DMHTEHTOM Ha cpok Gonee 2
(Byx) Pabouux nmeii;

2) Npocpoyka MCNOJHeHHA o0fg3aTeNnscTBa M0
BBITIIATE HOMMHAJIBHOM CTOMMOCTH (uactn
HOMHUHAJILHOH cToMMocTH) O6GnHraumii DMHTEHTOM Ha
cpok Oonee 2 ([IByx) Pabouux aneii;

3) NpocpoYKa HCIOJHEHHs o00s3aTeNbCTBa IO
nprodpeTennio OOnuranuii IMUTEHTOM Ha Cpok Oolee
2 (/IByx) Pabouux nueii.

1.8. «Ilepuon npencraBnenys yBegoMieHuit 00 akienre
Odeprei» — mnepuon, HauumHawommiica B 9 ugacos 00
MHHYT 10 MOCKOBCKOMY BPEMEHH B JIeHb, ABJIAIOIINICS
5 (Ilateim) PaGounm nHem mo JdaTel mpHOOpeTeHHSA,
3akaH4yuBarowuiica B 18 wacop 00 MuHYT 1O
MOCKOBCKOMY BpeMeHH mnociaenHero PabGouero nHs,
HETNOCPEe/ICTBEHHO NpeaLIeCTBYIOILETO Hare
npuobpeTeHus.

Tepmunbl, Hcronbzyemble B Hacrosmeii Odepre, HoO
cleuManbHO He onpeesieHHble Hactosleil Odeproid,
MCIIONB3YIOTCS B 3HAYEHHAX,  YCTAHOBJICHHBIX
«IIpaBunamMu NpoBeieHHA TOProB MO HEHHbIM Gymaram
B 3aKphITOM aKuUWoHepHOM oOmiecTBe «PoHmOBas
oupxa MMBBb», YTBEPkKACHHBIMH CogeTtom
mpektopoB 3A0 «®b MMBB» 25 wmions 2015T.
(ITpotokon Ne22) co BceMHM JONOJHEHHAMH H
H3MEHEHHMAMH K HUM (nanee — «IIpaBunan»), HHBIMH
HOpMAaTHBHBIMH JIoKyMeHTaMH 3A0 «®b MMBB» u
3A0 «MMBbB», a Takxke HOPMATMBHLIMM A4KTAMH,
PEryIHpYIOLIIMMH BBITYCK M o0pallieHue LeHHbIX Oymar
B Poccuiickoit ®enepalin, ¥ MHBIMM HOPMaTUBHLIMHU
npaBoBBIMH akTaMH Poccriickoii @enepanuu.

2. Obwue nonoxycenus o0 nopaoke npuoopemeHuUAn
Obnuzayuit Oghepenmon.

2.1. B cnydae HacTyniaeHus PakTa HEUCIIONHEHUS, €ClU
npu 3toM B Jlary npuoOpereHus OOauranuu He
obpamatorcs Ha Toprax 3A0 «®b MMBB», Odepenr
npuodperaer Obnuranun y Brnagensues O6nuraumii B
nopsi/ike ¥ Ha YCIOBHAX, OMpEIENIeHHBIX B MyHKTe 4
HacTosweit Odeprsl.

2.2.B cmywae HacTymieHus DPaxkra HEHCIIOJHEHHS,
KpOME cJlydas, YKa3aHHOro B NyHKTe 2.1 Hacrosueii
Odepte, Odepenr npuobperaer O6auraumu vy
Jlepxareneii B nopAaKe ¥ Ha YCIOBHAX, ONpPEIEIEHHBIX
B myHKTe 3 HactoAwei Odeprsl.

1.6. “Repurchase Date” means the eleventh (11%)
business day (a «Business Day» shall mean a day when
banks are open in Moscow, Russian Federation)
following the occurrence of an Event of Default.

1.7. “Event of Default” means any of the following:

1) delay for more than two (2) Business Days in
payment by the Issuer of the respective interest (coupon
yield) accrued on the Bonds;

2) delay for more than two (2) Business Days in
performance by the Issuer’s obligation to pay the par
value of the Bonds (or part thereof); or

3) delay in the performance of the obligation to
execute the buyback of the Bonds by the Issuer for more
than two (2) Business Days.

1.8. “Offer Acceptance Notice Period” means the period
commencing at 09:00 am (Moscow time) on the fifth
(5th) Business Day preceding the Repurchase Date and
ending at 06:00 pm (Moscow time) on the last Business
Day immediately preceding the Repurchase Date.

Unless otherwise specifically defined in this Offer, terms
used herein shall have the meanings defined in the Rules
of Securities Trading of Closed Joint Stock Company
MICEX Stock Exchange approved by its Board on
25 June 2015 (Minutes No.22) as amended (the
“Rules™), other regulations of Closed Joint Stock
Company MICEX Stock Exchange and Closed Joint
Stock Company MICEX as well as regulations
governing the issuance and circulation of securities in
the Russian Federation and other laws and regulations of
the Russian Federation.

2. General provisions on Repurchase of Bonds

2.1. If, upon the occurrence of an Event of Default, the
Bonds fail to be listed with Closed Joint Stock Company
MICEX Stock Exchange as of the Repurchase Date, the
Offeror shall repurchase the Bonds from the
Bondholders in the manner and on the terms and
conditions set forth in Clause 4 hereof.

2.2. Upon the occurrence of an Event of Default, save as
required by Clause?2.] hereof, the Offeror shall
repurchase the Bonds from the Holders in the manner
and on the terms and conditions set forth in Clause 3
hereof.



3. Hopsaook npuodpemenua Obauzayuii Ogepenmom ¢

CAYHAAX, npedycmMompenHulx RYHKMOM 2.2
nacmonwen Odepmet.
3.1. JIna  3akmodeHHs — aoroBopa  (cAenku) O

npuobperenun Obnuraumit OdepeHToM B cioydasx,
MpeayCcMOTPEHHBIX MyHKTOM 2.2 Hacrosueii Odeprsl,
Bnaneneu O6auraumii akuentyet Hacroamyw Odepty

IlyTeM  COBEPIUIEHHS  COBOKYNHOCTH  CJEIYHOIIHMX
JeHCTBHIL:

3.1.1. Ilepoe nelicTBME 3aKI04aeTcd B TOM, 4YTO
Bnapenenn ~ O6Gmuranmit B Teuenue  Ilepuona

npeicTaBieHus yBenomieHud o6 akuente OdepTel
JOJDKEH HanpaBuTb WIM BpyuuTh Arenty OdepenTa
MMCbMEHHOE YBeIOMIIeHHe (Hanee — «YBelOMIIEHHEN)
tTakuM  oOpazoMm, 4TOOBl ODecnedyMTh MOJYYEHHE
ArentoM Odepenta VYBegomneHus He MO3JHEE
okoH4aHusa lepHona mpencTaBieHHA YBeJOMIEHHH 00
akuente Odeptel. ObOssatensctBa Odepenra mo
akuenToBaHHO# Ge30T3bIBHOI Odepre HCIONHAIOTCA UM
TONBKO Iepe] JHMLOM, HanpaBUBLIMM YBenomieHnue. B
ciyyae nepenayu BiajgensueM Obmuraumii CBOMX 1pas u
oba3anHocTelt no Hacrosmei Odepre TpeTbeMy IHILY
nocne BpydeHus Arenty OdepeHta VYBeaoMIIEHHSA
NOCJIEIHEE CYMTAETCA HE MOJIaHHBIM.

YBenomnenue JOIKHO OBITh NOANUCAHO
YHoJHOMOYEeHHbIM nuuoM Buagensua OOnurauuii u
COCTAaBJIEHO 110 CleAyIoIEei Gopme:

3. Repurchase procedure pursuant to Clause 2.2 hereof

3.1.In order to make a repurchase agreement
(transaction) with the Offeror pursuant to Clause 2.2
hereof, the Bondholder shall accept this Offer through a
combination of the following actions:

3.1.1. The first action requires that the Bondholder give
or deliver a notice in writing (the “Notice™) to the
Offeror’s Agent during the Offer Acceptance Notice
Period so as to ensure that the Offeror’s Agent receives
the Notice before the Offer Acceptance Notice Period is
over. The Offeror shall only perform its obligations
under the irrevocable Offer so accepted vis-a-vis the
party giving the above Notice. The Notice shall be
deemed void if the Bondholder assigns its rights and
obligations hereunder to a third party following the
delivery thereof to the Offeror’s Agent.

The Notice shall be signed by the authorised
representative of the Bondholder and made in the
following form:

Hauano chopmu Beginning of the form
Hacroamum [nonnoe | Hereby [full name of the
Haumenoganue Bnademvya O6nueayui] (nanee — | Bondholder] (the “Bondholder™) notifies of its intention
«Bnagenen O6auraumniiy) coobuiaer o nHamepenus | to sell to GLOBAL PORTS INVESTMENTS PLC) (the
npojarh Komnanuu «['JIOBAJI [TOPTC | “Offeror”) non-convertible interest-bearing certificated
WHBECTMEHTC  IUIC»  (GLOBAL  PORTS | bearer bonds of 01 series issued by
INVESTMENTS PLC) (manee — «Odepent») | Joint Stock Company  First Container Terminal  (the
obnurauum  AkuuonepHoro  obmectBa  «[lepsriif | “Issuer™) subject to mandatory centralised custody in the
KOHTeHHepHbll TepMHHaM» (matee — «3MureHT») | quantity of bonds, state
NPOLIEHTHBIE HEKOHBEPTHPYEMble [TOKyMEHTapHble Ha | registration number [e] of (the

NpenbsABUTENA C O00A3aTENbHBIM LIEHTPAJIH30BAHHBIM
XpaHeHHeM cepuu 01 B KOJIMYECTBE
e = HITYK, roCy/1apCTBEHHbII
perucTpalMoHHbI Homep [e] oT
(manee — «O6aUTraluK»), B COOTBETCTBUM C YCIOBUAMH
0e30T3bIBHOM ohepThl Odepenra o «_ »

20 ropa (manee — «OdepTan).

MecTo HaxoxaeHus Brnanensna O6nmurammii:

“Bonds”™), in accordance with the terms and conditions
of the Offeror’s irrevocable Offer of
20 (the “Offer”).

Registered address of the Bondholder:

IToutossiit anpec Bnanensua Ob6nuraumii:

Mailing address of the Bondholder:

Hanoroselii craryc Bnanensua OOnuranmii (pesuiuexr,
HEPE3HACHT C IIOCTOAHHBIM IPEACTABHTEIILCTBOM B
Poccwuiickoii Denepauny, Hepe3UIeHT 0e3 MOCTOSHHOTO
npejacrasutenseTsa B Poccuiickoil @enepanun):

Taxpayer status of the Bondholder (resident, non-
resident having a permanent representative office in the
Russian Federation, non-resident having no permanent
representative office in the Russian Federation):




HUHH/KMO Bunazensua OOnuraunit (npu Hajliuuum):

OI'PH wumu  wuHO#  kona  perucrpauud  Bhapenbua
OG6nurauuii (npy HANUYKK):

bankoBckue pexkBuzuThl Bnanensua Obnuratmid:

Taxpayer Identification Number (INN) / foreign
company code (KIO) of the Bondholder (if any):

Primary State Registration Number (OGRN) or other
registration code of the Bondholder (if any):

Banking details of the Bondholder:

IlpemycmoTpennbiit  Odeproit @akT HEUCHIOIHEHMUS,
HACTYIJIEHHE KOTOPOTO SABIAETCA OCHOBAaHHUEM IUIA
npeabaBiaenus Obnuraiyii K npoaaxe:

Event of Default which entitles the Bondholder to put
the Bonds for sale:

[Tonnoe HaumenoBanue [lepxarens, sABISAIOUIErOCA
YIOJHOMOYEHHbIM JiioM Bnanmensia O6nuraumii npu
COBepIIeHHH cleloK no npopaxe Oomuranmii Ha 3A0
«®b MMBB» B cinyuwae npopaxu OOnuraguii B
nopsijike, npegycMorpeHHom nyHktom 3 Odeprsi (nanee
— «Jlepxarenny):*

Mecro Haxoxpuenus Jlepxarens:*

Full name of the Holder acting as the authorised
representative of the Bondholder to sell the Bonds at the
Closed Joint Stock Company MICEX Stock Exchange
pursuant to Clause 3 of the Offer (the “Holder):*

Registered address of the Holder:*

ITouroBslii anpec Jlepxarens:*

Mailing address of the Holder:*

KonuuecTBo mnpemnaraeMbix K mnpomaxe OOnuraumii
(1mMdpaMu ¥ TPOIHCHIO):

The quantity of the Bonds put for sale (in figures and
words):

Cymma K omiate 3a MpeAjaraemMble K IpOAaxke
QOnuraumy ¢ yueToM HaKOIUIEHHOTO KYNOHHOTO I0X0/a
Ha Jlaty npuobperenus (uudpamMu 1 NpoNUCHIO):

Amount payable for the Bonds put for sale, including the
accrued coupon yield as of the Repurchase Date (in
figures and words):

IToamuce, [Teyats

* Wnu yxasanme Ha TO, 4yro Bnamenen OGnuranmii
anserca Jlepxatenem.

Signature, Seal

* Otherwise specify that the Bondholder is a Holder.

Koney ghopmul

K VeemomieHuio nomkeH OBITH MPHIOKEH NOKYMEHT
(opurvHan HMAM HaMIeXKalluM o00pa3oM 3aBepeHHas
KOTIH), MOATBEp K 1At M [TOJTHOMOYHS
NpejiCTaBUTeNs, TMOAMMCABIIETO YBEIOMIEHHE OT
umenn Bnanmensna O6nuranmii, 3a HCKIIOYEHHEM
Clly4yaeB MOANMCAHHUA YBEIOMJIEHMA JIMLIOM, MMEIOIIMM
npaBo aeicTBOBaTH OT MMeHH Brapensua O6nuranmii
0e3 10BEPEHHOCTH.

End of the form

The Notice shall have enclosed the original document
(or its duly certified copy) confirming the authority of
the authorised signatory of the Bondholder, except
where such authorised signatory may act on behalf of
the Bondholder without a power of attorney.




VeesoMiieHHe 10JKHO OBITh HAaNmpapI€HO LEHHBIM WM
3aKa3HBIM ~ TMOYTOBBIM  OTNpPABIGHHEM, HAapPOYHBIM
(KypbepoM) HIH BpYUEHO JIHYHO.

VYBemomieHHe cyUTaeTcs NOJYYEHHBIM B 1aTy BpYUYEHHA

AreHty Odepenra Ha/IJIeKaluM obpazomM
ohopmnenHoro YBeaoMIeHHS MIM B JlaTy  €ro
nonyuenuss  AreHrom  OdepeHra B [OYTOBOM

OTNpaBJICHUH, I[MOATBCPKACHHYHO OTMETKOI MOYTOBOMH
OpraHu3anuH.

Odepent He HeceT 00A3aTENLCTB MO0  HMCHOJIHEHUIO
ycnoBuii  OdepTsl No OTHOWIEHHIO K Bragenbuam
Obnuraumii ¥ WX YNOJHOMOYEHHBIM JIMLIAM, He
NpeJCcTaBUBIIMM  YBeJOMJIEHHA, OQOpMIIEHHBIE B
COOTBETCTBHH C YKa3aHHBIMHU B HACTOSAILEM IOAIMYHKTE
MOJIOKEHUAMH, B CpOK, YKa3aHHBIM B HacTOsILEH
Odepre.

3.1.2. Bropoe nelicTBHe 3akiiodaeTcs B TOM, 4To C 11
gacoB 00 wMuuyt nmo 13 wacoB 00 MHHYT 110

MOCKOBCKOMY BpeMeHH B Jlary npuoOpereHus
ﬂep)KaTEHL, ﬁBJ’lHPO]IIHﬁCH YNOJHOMOYE€HHBIM  JTHLIOM
Bnagensua  OGnuranmii, paHee rnepeaaBIlero

Veenomnenne Odepenty, wnu Brapenen O6nuraumii,
nepenasmuii Yeenomiaenue OcdepeHty M ABasAOIMiics
HepxateneM, moJaeT aipecHyI0 3afBKy Ha TNpPOJaXy
OHPCACIICHHOTO KOJIHYCCTBA OGJIMI‘auHﬁ B CHCTCMY
toproB  3A0 «Db MMBB» B COOTBETCTBHH C
neiicteytomiuMu B Jlaty npuoOperenus [IpaBuinamu,
aapecoBannyo Arenty Odepenra, sBAsSIOLIEMYCS
yuacTHukoM Topros 3A0 «®b MMBb», ¢ ykasanuem
eHsl npoaaxu Oonuranuii 1 kogoM pacueros TO.

llena npomaxu OOnuraumii, yka3aHHas B 3asgBKe Ha
npopaxy O6nuraumii, AOMHKHA COCTaBIATH CYMMY
HOMHHAJILHOM  CTOMMOCTH  (HEmNOrauleHHOHW  YacTH
HOMHHaJBbHOH  croumMoctH)  OOnuraumii u  He
BBLITJIAYEHHOTO DMUTEHTOM KYIMOHHOrO JIOX0[a 110
O6nuraumsaM 3a Npeaplaylde KYNOHHBIE TEPHOBL,
npequectsyiommne Jlare npuoOpereHus, a Takke
HAKOIUIEHHOTO KYMOHHOro aoxoja no O6nurauusm,
paccuuteiBaemMoro  Ha  Jlaty  npuobpereHuss B
COOTBETCTBMM  C  [OPSJIKOM,  OIpeNeNieHHbIM B
DOMuccHOHHBIX JIToKyMEHTaX.

Konuuectso OOnuraumii, ykazaHHoe B 3asBKe Ha

npoxaxy  OOnuraumii, He MOXeT TpeBbIIATh
konuyectBa  OOnuraumi, paHee  yKa3saHHOTO B
VBenoMieHHH, MpeacTaBleHHOM Branensuem
O6nuraumii Odepenty.

JlocTaTouHBIM CBHAETENBCTBOM Mojaud Jlepakarenem
3asBKM Ha npopaxy OOnurauMii B COOTBETCTBHH C
ycIoBHAMH Hactosimeit OdepThl NpH3HAETCH BBIMHCKA
W3 peecTpa 3afBOK, COCTaBieHHad 10 (Qopme
COOTBETCTBYIOLlero  mpunoxeHua k  IlpaBunam,
3aBepeHHas IMOAMUCHIO YMOJHOMOuYeHHOro nuia 3A0
«®b MMBB».

3.2. Jloroeopsl (caenxu) o mpuodperenun Obnuranmii
Ha ycnoBusXx nyHkta 3 Hacroswed  Odeptsl

The Notice shall be delivered by certified or registered
mail, express (courier) service or by hand.

If duly executed, the Notice shall be deemed delivered
on the date of its receipt by the Offeror’s Agent or, in
the case of mail delivery, on the date of its receipt by the
Offeror’s Agent confirmed by a post office stamp.

The Offeror shall have no obligation to exercise the
Offer with regard to the Bondholders or their authorised
representatives that have failed to duly execute their
Notices in accordance with the requirements set forth in
this sub-clause and to provide the same within the time
period specified herein.

3.1.2. The second action requires that the Bondholder,
provided it is a Holder, that has given the Notice to the
Offeror or the Holder acting as the authorised
representative of such Bondholder should submit a
direct sell order between 11:00am and 1:00 pm
(Moscow time) on the Repurchase Date for a certain
quantity of the Bonds to the trading system of Closed
Joint Stock Company MICEX Stock Exchange, in
accordance with the Rules in effect as of the Repurchase
Date, addressing the same to the Offeror’s Agent being a
trading participant to Closed Joint Stock Company
MICEX Stock Exchange and specifying the repurchase
price and the TO settlement code.

The repurchase price specified in such sell order shall be
equal to the sum of the par value of the Bonds (the
outstanding par value thereof) and the coupon yield for
the preceding coupon periods prior to the Repurchase
Date which has not been paid so far by the Issuer as well
as the coupon yield accrued thereon, which is calculated
as of the Repurchase Date in accordance with the
Issuance Documents.

The quantity of the Bonds specified in such sell order
shall not exceed that under the Notice given by the
Bondholder to the Offeror.

The submission of the Holder’s sell order hereunder
shall be validly confirmed by a statement of the roster of
bids to be drawn up in the form of the respective
Schedule to the Rules and certified by the authorised
signatory of Closed Joint Stock Company MICEX Stock
Exchange.

3.2. The repurchase agreements (transactions) subject to
Clause 3 hereof shall be executed at Closed Joint Stock
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sakmoyaroTca Ha 3A0 «®b MMBBE» B cooTBeTCTBHH €
[TpaBunamu.

Odpepenr obszyercst B cpok ¢ 16 uacos 00 munyT no 18
yacoB 00 MHHYT No MOCKOBCKOMY BpemeHH B Jlarty
npHoOpereHus, aelicTeys uepe3 Arenta Odepenra,
ABNAKOLIETOCH Y4acTHUKOM Topros 3A0 «®b MMBB»,
nofaTh BCTPEYHBIE aJpecHble 3asBKH K 3asABKaM Ha
NpoJaxy, TMOJAHHBIM B COOTBETCTBHH C IOIITYHKTOM
3.1.2  nacrosmeii  OdepTbl,  COOTBETCTBYIOIINM
TpeboBanusiM noanyHkra 3.1.2 unacrosimeit Odeptsl U
HaxoIALIUMCA B TOProBOil cHCTEME K MOMEHTY MOJaqyH
BCTPEYHbIX aJIPECHBIX 3aABOK.

3.3. OGsazatensctBa OdepeHTa 110 aAKUENTOBAHHON
oezor3eiBHONT Odepre CHUHTAIOTCH WCMONHEHHBIMH C
MOMeHTa  omnatkl  npuobpereHHslx  OOaurammi
OdepenToM (HCTIOTHEHHE YCIIOBUS IOCTABKA NMPOTHB
njarexa») B cooTBeTcTBUH ¢ [IpaBunaMu.

4. Ilopadox npuodpemenua Oonuzayuii Ogepenmom ¢

cayyanx, npeoycMompeHHbIx HYHKMOM 2.1
nacmoameir Ogepmol.
4.1. Ins  3akmoveHWs  Jorosopa  (CHENKH) O

npuobperennn Oo6nurauuit OdepeHTOM B ciyudasx,
NpeNyCMOTPEHHBIX MyHKTOM 2.1 Hacrosumeil Odeprsl,
Bnanenery  O6Gnuraumii B TedeHde  Ilepuojna
npe/cTaBneHus ypeJomaeHnit o0 akuente OdepTsl
akientyer HacTosAlyw OdepTy IyTeM HAIpaBIeHHSA
1M BpydeHus Yeenomiuenus OdepeHTy. YBegoMmieHue
JNOIDKHO OBITh HampaBleHO TakMM 00pa3zoM, 4YTOOBI
obecneunts ero nonydenue OdepeHTOM He TO3IHEE
okoHuanus [lepuosa npejacraBneHus yBejaoMiaeHui o6

akuente Odeptsl.  YBejomieHHe J0DKHO  ObITh
NOAMHCAHO  YIIOJHOMOYEHHBIM JHMIOM  Bnagenbua
OOnuraumii ¥ COOTBETCTBOBAaTH  TpeOOBaHUAM,

YKa3zaHHbIM B noAmyHkTe 3.1.1 Hacrosmeii Odeprbl.

VBenoMiaeHue JOMKHO OBITh HANpaBIeHO LIEHHBIM HIH
3aKa3HbIM  IIOYTOBBIM  OTIPABIEHHEM, HAPOUHBIM
(KypbepoM) HIH BpYHIEHO JTHYHO.

VYBenoMiIeHHe CUUTAETCA TOMyYeHHbIM B JaTy BPYUEHHUA
Odepenty HamanexamuMm o0pazoM  0(QOpPMIEHHOrO
VReenoMieHns WK B Jaty ero nomyueHus OdepeHToM B
TIOYTOBOM OTINPABIEHHH, TNOATBEPKAECHHYIO OTMETKOM
MOYTOBOW OpraHu3alHHy.

OdepeHT He HeceT 0053aTENLCTB 10 MCIOJIHEHHIO
yenoeuit Odeprel mo  oTHOWeHHIO K Brnagensuam
Ob0nuraumift ¥ MX  YIOOJHOMOYEHHBIM JIMIAM, HE
MPEeACTaBHUBIUMM  YBEJOMIIEHHs, O(OpPMICHHbIE B
COOTBETCTBMH C YKa3aHHbBIMM B HACTOAIIEM IIYHKTE

MOJIOKEHUAMH, B CPOK, YKa3aHHBI# B HacTOsIIEH
Odepre.

42.B cnyyasx, TpegycMOTPEHHBIX MyHKTOM 2.1
Hactosmel  Odepts,  moroBopsl  (cmenkH) o

npuobperennn OGnuranyii cYMTAOTCA 3aKIIOYEHHBIMU
B MOMEHT noryueHus ¥Ysenomnenus OdepeHToM.

Company MICEX Stock Exchange in accordance with
the Rules.

The Offeror shall submit its direct buy orders between
4:00 pm and 6:00 pm (Moscow time) on the Repurchase
Date through the Offeror’s Agent being a trading
participant to Closed Joint Stock Company MICEX
Stock Exchange offsetting the orders submitted pursuant
to, and subject to the requirements of, sub-clause 3.1.2
hereof to the extent available in the trading system as of
the respective transaction.

3.3. The Offeror’s obligations under the irrevocable
Offer so accepted shall be deemed discharged from the
date the Offeror pays for the Bonds being repurchased
(under the ‘delivery against payment’ condition) in
accordance with the Rules.

4. Repurchase procedure pursuant to Clause 2.1 hereof

4.1.In order to make a repurchase agreement
(transaction) with the Offeror pursuant to Clause 2.1
hereof, the Bondholder shall during the Offer
Acceptance Notice Period accept this Offer by giving or
delivering the Notice to the Offeror. The Bondholder
shall ensure that the Offeror receives the Notice before
the Offer Acceptance Notice Period is over. The Notice
shall be executed in accordance with the requirements
set forth in sub-clause 3.1.1 hereof and shall be signed
by the authorised representative of the Bondholder.

The Notice shall be delivered by certified or registered
mail, express (courier) service or by hand.

If duly executed, the Notice shall be deemed delivered
on the date of its receipt by the Offeror or, in the case of
mail delivery, on the date of its receipt by the Offeror
confirmed by a post office stamp.

The Offeror shall have no obligation to exercise the
Offer with regard to the Bondholders or their authorised
representatives that have failed to duly execute their
Notices in accordance with the requirements set forth in
this Clause and to provide the same within the time
period specified herein.

4.2. To the extent provided for by Clause 2.1 hereof, the
repurchase agreements (transactions) shall be deemed to
be entered into at the time the Offeror receives the
Notice.




4.3. O6nuraumu  npuobperatoTcss 10 LigHe, paBHOM
CyMMe HOMHHAJIBLHOH CTOMMOCTH (4aCTH HOMHMHAIILHOI
CTOMMOCTH) He mnorameHHoii Dmutentom Ha Jlary
npuobpeTeHusa Kaxnoil u3 npruodperaembix O6aHranmii,
HE BBIIUIAYEHHOTO DMHUTEHTOM KYMOHHOIO [0X0Jd IO
Qbnuram|aM 3a 3aBepIIMBLIMECS KYMOHHBIE NMEPUOILI,
npeqwectBytomme Jlare npuoOpeTeHHs, a Takke
HaKOIUIEHHOr0 KyNoHHOro joxona mo OOnuraumsam,
paccuursiBaeMoro  Ha  Jlatry  npHoOpeTeHHs B
COOTBETCTBHH C  IIOPAIKOM,  ONpEIENEHHbIM B
DOMHCCHOHHBIX JIoKyMeHTax.

O6nurauun  npuobperatorea  Odpepertom B JlaTy
npuobpetenuss y  Bnapensues  O6nuraumii  Ha
BHEOHMP/KEBOM pHIHKE Ha YCIOBHAX «IOCTABKA MPOTHB
nnarexa» (nepeBobl LEHHBIX Oymar ¢ KOHTpOJIEM

pacyeToB MO JIGHEKHBIM CPEACTBAM), Kak 3TO
NpeIyCMOTPEHO VcinoBHAMH OCYIECTRIEHHS
JIeTI03HTapHO JIeATENLHOCTH Hebankosckoii

KPeIMTHOH OpraHu3alueil 3aKkpbhITbIM aKIIMOHEPHBIM
obmectBoM «HarmoHanbHbIA pacueTHbIN Jeno3uTapuii»
(TekcT pasmelnieH Ha opuuuansHoM caiite HPJ B cetn
MHTEpHeT 1o aapecy: www.nsd.ru) (nanee — «YcioBus
OCYHIECTBJIEHHS [eno3uTapHoii aesitensnoctd HPI») u
[Mopsankom B3aumoneiicteus HPJ[ u JlenoHeHToB mnpH
peanu3alMy YCJIOBHH OCYIIECTBICHHUA JENO3UTapHOM
nearenbHocTd HPJI (TekeT pasMenieH Ha ouimMansHOM
caiite HPJI B ceTH HHTEpHeT Mo ampecy: www.nsd.ru)
(manee — «Ilopsipoxk  Bzaumopeiicrsus  HPJI  wu
JIenoHEeHTOBY).

IIpu 3TOM nepeBOJbl LEHHBIX Oymar ¢ KOHTpOJIEM
PAcueTOB 110 JCHEAKHBIM CPEICTBaM MOIYT HCIIOIHATHCS
NpH OCYLIECTBIEHHH [EHEKHBIX pPAacuyeToB TOJBKO C
HCTIONB30BaHHEM  0AaHKOBCKMX  CHETOB, OTKPBITHIX
MaTeJbIIUKY M TOJYy4YaTello JCHEXKHBIX CPeICTB B

HPJ, B COOTBETCTBUH G TpeOOBaHUAMH,
YCTaHOBJIEHHBIMH B YCIOBMAX  OCYUIECTBICHMS
nenosurapHoii  pesatensHocth  HPJ[ wu  Tlopsanke

B3aumoneiicTeus HPJI u JlenoneHToB.

5. Hopaook npuobpemenun Obauzayuic Opepennom 6
cayyaax  ykionenus  Odpepenma win  Azenma
Odgpepenma om 3axtiovenun 002060poe (coenok) Ha
@5 MMBE & coomeememeuu ¢ nynkmamu 2.2 u 3.1
Hacmoawei Ogepmel.

5.1.B ciydae HEHCNOJHEHHA WJIH HEHaJIexalero
ucronnenus Odepentom win  Arentom  Odepenra
0053aTeNbCTR no COBEPILIEHUIO JefcTBUIA,
HANpaBJieHHbIX HA 3aKI0YeHHe M (MIM) HCIONHEeHWe
aoroBopoB (caenok) o npuobperenun OOnuranuit c
JMLEAMH, aKUenToBaBIIMMHM Hactosmyw Odepry B
cooTBeTcTBUH ¢ nyHkroM 3.1 Hacrosmell OdepTsl,
yKa3aHHBIe JIMLA, aKIeNnToBapIIHe HacTosmyo Odeprty,
Bnpase B TeueHue 1 (OpgHoro) roma c  JlaTe
npuobpeTeHns B NUCBMEHHOM BHJe NOTpedOBaThH OT
Odepenta onnarel Obnuranuii no LeHe, onpeaenieMoii
B COOTBETCTBHH C ITyHKTOM 5.3 HacTosmeii OdepTsi.

B TpeGoanuu 06 omnate OOnuramuii H0MKHBI OBITH
yKa3aHsbl:

1) KonnuecTBO npelaraeMeiX K npojaxe OOnMranuii.

4.3. The Bonds shall be repurchased at the price equal to
the sum of the par value of each of the Bonds being
repurchased (or part thereof) to the extent outstanding as
of the Repurchase Date and the coupon yield for the
coupon periods ended prior to the Repurchase Date
which has not been paid so far by the Issuer as well as
the coupon yield accrued thereon, which is calculated as
of the Repurchase Date in accordance with the Issuance
Documents.

The Offeror shall repurchase the Bonds from the
Bondholders over-the-counter (OTC) on the Repurchase
Date under the ‘delivery against payment’ condition
(transfer of securities subject to verification of
settlements thereunder), in accordance with the
Depository Rules of Non-Bank Lending Institution
Closed Joint Stock Company National Settlement
Depository (available on the NSD’s official web site at
www.nsd.ru) (the “NSD Depository Rules”) and the
Protocol for Liaison between the NSD and Account
Holders for the Purposes of the NSD Depository Rules
(available on the NSD’s official web site at www.nsd.ru)
(the “Protocol for Liaison between the NSD and
Account Holders™).

However, the transfer of securities subject to verification
of settlements thereunder may only be effected via cash
settlements using the bank accounts opened by remitters
and payees with the NSD, in accordance with the NSD
Depository Rules and the Protocol for Liaison between
the NSD and Account Holders.

5. Repurchase procedure in case of failure by the
Offeror or the Offeror’s Agent to make agreements
(transactions) at the MICEX Stock Exchange pursuant
to Clauses 2.2 and 3.1 hereof

5.1. If either the Offeror or the Offeror’s Agent fails to
perform properly or at all its obligations which aim to
enter into and/or perform repurchase agreements
(transactions) with the parties that accepted this Offer
pursuant to Clause 3.1 hereof such parties may within
one (1) year of the Repurchase Date demand in writing
that the Offeror pay for the Bonds at the price to
determined pursuant to Clause 5.3 hereof.

Such payment request shall include:

1) the quantity of the Bonds put for sale. The quantity of
8



KonuuectBo  OOnuraumii, ykasaHHOe B  TaKoMm
TpeboBaHuM 00 omgate He JIOIDKHO TIPEBHIILATH
konudecTBo OOnuranuii, ykasaHHoe B YBeIOMJIEHHH,
HanpasyieHHOM [Jlepxatenem O6nuraumii OdepeHty;

2) pekBU3MTHl OAHKOBCKOTO cyeTa JUIA
JEHEKHbIX cpeacTB B omaty Obnurauuii.

nepesojia

K ykazaHHOMY TpeOOBaHHIO JOJKEH OBITh NPUIIOKEH
JOKYMEHT (OpUTHHAN WM HajajexamuMm oOpaszom
3aBEepEeHHAas KOMuUA), MOATBEPKJAIOMMNA MNOTHOMOYHA
npeJCcTaBUTeNs, MOANHCABIIEero TpeboBaHHe OT MMEHH
Bnagensna OOnuraumii, 3a HCKIIOYEHHEM CIIyvaes
noanucaHuAa TpeOOBaHMA JIHLIOM, HMEIOIIMM TIpPaBo
JeiicTBoBaTh OT MMeHM Bnagensna OQOnuraimumii 6e3
JOBEPEHHOCTH.

TpeboBanne Moxer OviTe HanpaBieHo OdepeHTy
LIEHHBIM MJIH 3aKa3HbIM TIOYTOBBIM OTIPABIEHHEM,
HapOYHBIM (KYpbepoM) MM BPYHYEHO JIHYHO.

TpeboBanue cuMTaeTcs MOJYHYEHHBIM B JaTy BpY4EHHs
Odepenty Hammexamum ob6pazoM  0o¢OpMIEHHOTO
TpeGoBaHMA WM B Jaty ero mnoaydyenus OdepeHTOM B
MOYTOBOM OTIPABIECHHH, MOATBEPAKAEHHYIO OTMETKOMH
MOYTOBOI OpraHU3alMy.

B cnyuae nomydeHus OdepentoM TtpeboBaHus 00
omwrate O0naMraumit oT JIMIl, YKa3aHHBIX B HACTOAILLEM
MyHKTe, pacueTsl 10  JAoroBopy (caemke) o
npuobperennn Odepentom OGmUranuii, 3aKIFOUeHHOMY
nyteM akuenta OdepThl B cooTBeTCTBHM ¢ 1. 3.1
Hactosmeit OdepThbl, NPOU3BOAATCA BO BHEOHUPIKEBOM
nopsanake (06e3 Mcnonb3oBaHHA cucteMbl TOpros 3A0
«®b MMBE») 1 no neHe, Kak yka3aHO B HAcTOSIIEM
nyHkTe 5 Odeprsl.

5.2. Obnurauun  npuodpetatorcs  OdepeHToM ¥
Bnanensues OOnuraumii B 1aTy, HacTyHawllyl B 5
(I1aTe1if) Pabounii neHs ¢ naThl Moigy4eHHs TpeGoBaHHA
00 oruate OOnurauuii B COOTBETCTBHU € MYHKTOM 5.1
Hacroseii OdepTsl.

ITpnobperenue Oonurauuii OdepeHromMm
OCYILIECTBJIACTCA HA BHEOMP)KEBOM PBIHKE Ha YCIIOBHSAX
«II0CTaBKa MPOTHB TUIaTexa» (NmepeBoibl LIeHHBIX OyMar
C KOHTPOJIEM PacieToB 10 JEHEXHBIM CPE/CTBaM), Kak
5TO  NpPeIycMOTPeHO  VYCIOBHAMH  OCYIIECTBJIEHHS
nenosurapHoi  jestensHocTd  HPJ w  Ilopankom
B3aumoeicteus HPJI u JlenoneHros.

[Tpu sTOoM nepeBojbl LEHHBIX OyMmMar ¢ KOHTPOJEM
pacueToB M0 JEHEKHBIM CPEICTBAM MOTYT HCIIONHATHLCA
NpH OCYIIECTBIEHHHM JAEHEKHBIX pPAacueTOB TOJBKO C
HCMONB30BAHHEM 0aHKOBCKMX CHETOR B COOTBETCTBHHM C
TpeOOBaHUAMHM,  YCTAHOBJIEHHBIMH B YCJIOBHAX
ocylllecTBIeHHs JAenosuTapHoii aeatensHoctd HPJIL u
[Mopanke Bzaumoneiicteua HPIL u JlenoHeHTOB.

5.3. O6nurauuu mnpuoOperaroTcs MO IEHe, pPaBHOM
CyMMe HOMMHAJIBHOH CTOMMOCTH (44CTH HOMMHAJILHOM
CTOMMOCTH) KaXc10# u3 npuodperaembix OOnuraumii, He
noraneHHoH IMHTEHTOM Ha JaTy, YKa3aHHYIO B ITyHKTE

Bonds specified in such payment request shall not
exceed that under the Notice given by the Bondholder to
the Offeror; and

2) the details of the bank account to be credited with the
funds paid for the Bonds.

Such request shall have enclosed the original document
(or its duly certified copy) confirming the authority of
the authorised signatory of the Bondholder, except
where such authorised signatory may act on behalf of
the Bondholder without a power of attorney.

Such request may be delivered to the Offeror by
certified or registered mail, express (courier) service or
by hand.

If duly executed, such request shall be deemed delivered
on the date of its receipt by the Offeror or, in the case of
mail delivery, on the date of its receipt by the Offeror
confirmed by a post office stamp.

If the Offeror receives such payment request from the
parties specified in this Clause, any and all settlements
under the repurchase agreement (transaction) arising out
of its acceptance of the Offer pursuant to Clause 3.1
hereof shall be effected over-the-counter (outside the
trading system of Closed Joint Stock Company MICEX
Stock Exchange) at the price specified in this Clause 5
hereof.

5.2. The Offeror shall repurchase the Bonds from the
Bondholders on the date falling on the fifth (5%)
Business Day after it receives a payment request
pursuant to Clause 5.1 hereof.

The Offeror shall repurchase the Bonds over-the-counter
(OTC) under the ‘delivery against payment’ condition
(transfer of securities subject to verification of
settlements thereunder), in accordance with the NSD
Depository Rules and the Protocol for Liaison between
the NSD and Account Holders.

However, the transfer of securities subject to verification
of settlements thereunder may only be effected via cash
settlements using the bank accounts as in accordance
with the NSD Depository Rules and the Protocol for
Liaison between the NSD and Account Holders.

5.3. The Bonds shall be repurchased at the price equal to
the sum of the par value of cach of the Bonds being
repurchased (or part thereof) to the extent outstanding as
of the date specified in Clause 5.2 hereof and the coupon
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5.2 Hacrosmeii OdepTsl, HE BLIMIAYEHHOTO JMHTEHTOM
KYIOHHOTO JIoxoja no O0nuraiysaM 3a 3aBepIuHBLIMECA
KYNOHHbIE ~ NepHOJbl,  MpeJIecTBYIOIIHE  JaTe,
yKkazaHHoil B nyHkte 5.2 Hacrosweil Odeprsl, a Takxe
HAKOIUIEHHOT0 KYNOHHOTro joxona no OO0nuranusam,
paccyMTHIBAEMOr0 Ha JaTy, YKa3aHHYI B MyHKTe 5.2
Hactosmeii OdepTbl, B COOTBETCTBHH C MOPAIKOM,
omnpee/IeHHbIM B DMHCCHOHHBIX JIOKyMeHTax.

6. Paszpewenue cnopos.

Bce  crnopbl, pasHornacus ~ MnM  TpeOoBaHuf,
BO3HMKalOUMe M3 Hactosameid OdepThl HIH B CBA3H C
Hel, B TOM 4MClIe Kacawlmuecs e€ akuenra,
MCIIOJIHEHNA, HapYIICHHA, WM3MEHEHMd, MpeKpallleHus
HIH HeeliCTBUTENbHOCTH COOTBETCTBYIOIHX
JIOTOBOPOB (cnenox), Hou1exaT paspeleHHIo

MCKJIOUMTENLHO CYJaMH, BXOJALIMMH B CYHeOHYyO
cuctemy Poccuiickoii @ejepalun B COOTBETCTBHH C
QenepaibHBIM  KOHCTHTYLHOHHBIM ~ 3aKOHOM  OT
31 nexabps 1997 roga Ne 1-OK3 «O cynebHoli cucteme
Poccuiickoit ®@enepauun» ¢ NPUMEHEHHEM CIIEIYIOIINX
NIPABUJI NOJBEIOMCTBEHHOCTH H MOACYIHOCTH:

1) eciii jenio MOJIBEJOMCTBEHHO apOUTpaKHOMY CYZLY,
OHO TOJIEKHUT PACCMOTPEHHIO B ApOMTpakHOM cyne
ropoja Mocksbl;
2)ecnn  peno o0eit
HOPHCIMKLMH:

- €CJIH JIeJIO TIOJICYZHO MHPOBOMY CYy[Ibe, OHO MOJISKHT
pPaccMOTPEHHIO MHPOBBIM CYAbEH cyneOHOro yuacTka
Ne 387 ropona MockBel; Mn

- €CIH 1I€JI0 TIOACYJHO PallOHHOMY CYJy, OHO MOJIEXHUT
paccMoTpeHHi0 B BacMaHHOM pallOHHOM cyjie ropoja
MOCKBEI.

MOJBEIOMCTBEHHO  CY.IY

7. lpumenumoe npaeo.

Hacrosimass Odepra, a Takme 3akiirouyaeMele Ha ee
OCHOBE JIOrOBOpBI (cnenkn), NOJYUHSOTCA
marepuansHoMy npaBy Poccuiickoii ®Pepepauun H
MO//IeXKAT TOJKOBAHUIO B COOTBETCTBHHU € HHUM.

8. Janenenun, capanmuu u 0OnONHUMEbHbIE
0Zpanudenus.

8.1. OdepeHr npenocrapiaseT 3aBepeHHA U TapaHTHH,
4TO:

8.1.1. Odepenr obnagaer npaBocrnocOOHOCTLIO Ha
noamucanue W oObsBnenwe Hactosmeit Odeprtol,
ocyliecTBienne  npuobperenus — O6nurauuit  Ha
ycnousax Hacrosweil OdepTsl M HCIOIHEHHE CBOMX
obs3aTenscTB N0 Hactosmei Odepre;

8.1.2. Jluno, noamucaBuiee HacToAmyo Odepty oT
umeHd OdepeHra, HMeeT MNpaBO Ha IOJANMCAHHE
Hacroswmel Odeptsl, HIH HapIeXamuM obpa3oM
YIOTHOMOYEHO HA MOANHCcAaHWe M o0BARNeHMe
Hacrosei OdepTsi;

yield for the coupon periods ended prior to date
specified in Clause 5.2 hereof which has not been paid
so far by the Issuer as well as the coupon yield accrued
thereon, which is calculated as of the date specified in
Clause 5.2 hereof in accordance with the Issuance
Documents.

6. Dispute resolution

Any dispute, controversy or claim arising out of or in
connection with this Offer, including with regard to its
acceptance, performance, breach, alteration, termination
or invalidity of the respective agreements (transactions),
shall be exclusively referred to, and resolved by, the
courts of the Russian Federation in accordance with
Federal Constitutional Law No. 1-FKZ On the Judicial
System  of the  Russian  Federation  dated
31 December 1997, subject always to the following
venue and jurisdiction rules:

1)if subject to the jurisdiction of a commercial
(arbitrazh) court, such dispute shall be referred to, and
resolved by, the Moscow Arbitration Court; or

2) if subject to the jurisdiction of a regular court:

- if subject to justice of the peace (magistrate), such
dispute shall be referred to, and resolved by, the justice
of the peace of judicial district No. 387 in Moscow; or

- if subject to a district court, such dispute shall be
referred to, and resolved by, the Basmanny District
Court in Moscow.

7. Governing law

This Offer and any agreements (transactions) arising out
of it shall be governed by and construed in accordance
with substantive law of the Russian Federation.

8. Representations, warranties and additional
restrictions

8.1. The Offeror represents and warrants that:

8.1.1. The Offeror has the legal capacity to execute and
declare this Offer, to repurchase the Bonds on the terms
and conditions hereof and to perform its obligations
hereunder;

8.1.2. The person signing this Offer on behalf of the
Offeror has the power to sign this Offer or is duly
authorised to execute and declare this Offer; and
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8.1.3. OdepeHtr mnoayumn Bce  HeOOXONMMBIE
KOPIIOPAaTHBHBIE M HHBIC BHYTpeHHME OZ0OpeHHS,
HeoOXoAuMBle 11 TNOANHCAHHA W OOBABJIEHHS
Hacrosie OdepTbl M OCYLIECTBIEHHE NPHOOPETEHHs

OGnuraunii Ha ycnosusx Hactosmei OdepTsl.

9. 3akarouumenbHbie HOAONCEHUA.

9.1. Hacrosmas Odepra siBinsiercss 0e30T3BIBHON H
JICHCTBYET 10 MOMEHTA (B 3aBHCHMOCTH OT TOT'0, Kakoe

cOOBITHE HACTYNIUT paHee) TIOJHOTO HCIIOJHEHHS
obmatenscTs  OdiepeHToM W/HAM DMHTEHTOM IO
QO6aurammsaMm.

9.2. Hacrosmas Odepra cuuraercs MNOJY4EHHOI
ajjpecaToM B MOMEHT pasMCLICHHWs Ha CTpaHHULEC B CETH
Murepner no anpecam www.fct.ru Tekcta Hacrosiieit
Odeprsi.

9.3. PexkBuzutsl OdepenTa:

Odepent obssyercs He noszguee 5 ([Tatu) PaGoumx
nHeit 1o Jlatel npuoOpereHust packpuiTh OaHKOBCKHE
pexkBusuTel OdepeHTa M PEKBH3UTHI CuUeTa JIEMNO
Odepenta Ha cTpanuie B cern HMHTepHer mo ampecy
www.fet.ru.

9.4. f3bik

Hacroamas Odepra odopmnena Ha pycckoM H
aHIIMHCKOM fA3bIKaX. B ciywae npotuBopeunii Mexmy
TEKCTAMH HA _ PYCCKOM M AHIJIMHACKOM  S3bIKax
MpeBaAHPYIOMIHAM CUHTAETCA TEKCT HA PYCCKOM A3bIKE.

(o)
/J

-

8.1.3. The Offeror has obtained all necessary corporate
and other internal approvals to the extent required to
execute and declare this Offer and to repurchase the
Bonds on the terms and conditions hereof.

9. Final provisions

9.1. This Offer shall be irrevocable and shall remain in
effect until the earlier of the full discharge by the
Offeror and/or the Issuer of their respective obligations
under the Bonds.

9.2. This Offer shall be deemed received by the
addressee on the date of its publication on the web site at
www.fct.ru.

9.3. Details of the Offeror:

The Offeror shall within five (5) Business Days prior to
the Repurchase Date disclose the details of the Offeror’s
bank account and the Offeror’s custody account on the
web site at www.fct.ru.

9.4. Language

This Offer is issued in Russian and English languages.
In the event of discrepancies the Russian text shall
prevail.

Anexcannp Homunn, Ynpasnsatomuii Jupexrop /
Alexander lodchin, Managing Director
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